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Representatives from Noble Energy met with Board staff to discuss issues related to the 
proposed rule of the Board and other prudential regulators on margin and capital requirements 
for covered swap entities under Title VII of the Dodd- Frank Act. 

Noble Energy representatives discussed how their firm uses OTC derivatives for commodity 
hedging to ensure predictability of cash flows, facilitating their firm's long-term investments in 
oil and natural gas exploration and production. Noble Energy expressed concern with the 
potential impact of the proposed rules on their ability to hedge. 


